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UK AND ROI CATTLE PRICE COMPARISONS

Cattle prices in the various regions of the UK and Ireland have increased by between 19 and 30 per
cent for the year to date figures compared with the same period in 2007. Prices have risen because
of the contraction in the numbers of cattle available for slaughter. The EU import ban on Brazilian
beef and the subsequent reduction in the volume of beef on the EU market has also had a positive
impact on cattle prices. However, the re-costing of the Task Force production models (previously
published in the press) shows that the rise in NI prices will just cover the increase in feed, fuel and
fertiliser costs (approximatley 50p/kg carcase weight for both beef and lamb), leaving producers no
better off than they were last year.

Table 1 R3/R4/03/04 Steer and

ROI prices rise by 30 per cent
Heifer Average January to June (p/kg)

The largest price increase occurred in ROI, where the
average for R3/R4/03/04 grade steers and heifers rose

. . L . % change
by 30 per cent in Sterling terms. The rise in Irish prices 2007 2008 | 5008/07
is due to two factors — the increase in domestic Irish
prices due to lower supplies and the weakening of [Scotland 207 246 +19

Sterling versus the Euro, which has resulted in higher  [Sorimemn
converted prices. Approximately half of the increase is  |ngland 205 245 +19

due to higher Irish cattle prices and the rest is a result  [Midlands & 197 242 120
of Sterling/Euro exchange rate falling by 15 per cent. |Wales

Prices in NI have risen by 24 per cent, which is slightly ~[Southern 196 237 21
higher than the rise in prices in GB. Supplies in NI have ~[England

fallen more significantly than in GB. NI 192 239 +24
Table 1 gives the average price for each of the regions [RO! 188 244 +30

for January to the middle of June in 2007 and 2008. In
Table 2 the average price differential between NI and

each of the regions is reported. In 2008 the price dif- 1adle 2 Average price differences p/kg

ferentials between NI and GB have contracted. The NI 2007 2008
average is currently 2p higher than the average for the
south of England. Irish prices in 2007 were 4p lower [Scot-NI +15 +7
than in NI, but in 2008 they are 5p higher.

North Eng - NI +13 +6
Recent price movements _
In May and June 2008 prices in the north of England [Midlands - NI 5 +3
increased above the level of Scotland and the gap
between Scotland and the other GB regions also South Eng - NI *a 2
decreased. The figures for the year as a whole show |-\, 4 45
that the GB:NI differentials have decreased and

between January and April 2008 they narrowed to 1p, but in May and June it has re-opened to an
average of 12p/kg. UK and ROI prices are illustrated in the graph below.

UK & ROI Prime Cattle Prices
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Prime Beef Deadweight (p/kg)
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260 A/-N'/
240 /
220

200

180 | ——2007 =——2008
J F M A M J J A s O N D

NI Clean Cattle Slaughterings
head

12,000

10,000

8,000

6,000

JAZA 0V, N |
/ vV \

4,000
\

2,000

| —2007 ——2008 |

J F M A M J J A S O N D

UK & ROI CATTLE PRICES (W/E 14/06/2008)

Scotland Northern|Midlands| Southern|Northern| Rep of
England | & Wales | England | Ireland | Ireland
Steers u3 276.2 | 280.4 | 281.8 | 273.0 | 268.5 | 271.2
u4 277.2 | 280.9 | 280.1 | 276.8 265 271.1
R3 2729 | 276.1 | 271.2 | 267.0 | 262.6 | 268.6
R4 2735 | 279.0 | 270.0 | 269.1 | 258.6 | 268.5
03 258.7 | 267.3 | 259.6 | 258.0 | 253.3 | 260.8
04 265.1 | 273.7 | 261.8 | 259.6 | 253.9 | 260.6
Average | 271.5 | 275.0 | 268.9 | 262.6 | 260.1
Heifers u3 278.9 | 279.3 | 279.7 | 277.3 | 269.1 | 273.6
u4 278.9 | 283.8 | 280.2 | 274.6 | 265.4 -
R3 272.0 | 2711 | 268.3 | 265.3 | 263.9 | 270.9
R4 273.6 | 273.6 | 267.9 | 268.0 | 259.3 | 271.0
03 2559 | 264.6 | 261.8 | 256.9 | 255.0 | 262.6
04 265.3 | 268.1 | 261.1 | 258.4 | 251.9 | 262.5
Average | 271.5 | 270.2 | 266.5 260.8 260.5
u3 263.7 | 269.6 268 272.7 | 268.8 | 274.2
Young R3 260.1 | 264.2 | 263.3 | 266.4 | 261.4 | 270.8
Bulls 03 2435 | 252.6 | 251.1 | 241.4 | 253.8 | 261.4
Average | 256.6 | 259.6 | 258.5 253.2 261.7
Prime Cattle 4,957 | 5,106 | 3,992 | 3,793 | 4,257 | 20,105
Price Reported
Cows 03 2416 | 226.6 | 229.2 | 205.2 | 223.3 | 227.6
04 2429 | 228.2 225 210.6 | 226.7 | 228.5
P2 178.2 | 186.1 | 203.6 | 169.6 181.1 | 196.4
P3 211.1 | 207.3 | 213.4 | 186.2 | 210.7 | 223.4

Notes

(i) prices are p/kg Sterling;ROI prices converted at 1 Euro= 0.7926p Stg.

(i) ROI prices are exclusive of 5.2% VAT.

(iii) “4” includes 4L/4H; “O” includes O+/O/O. “U” includes -U/U+:“P” includes P-/P/P+
(iv) Prices are the total price paid inclusive of bonuses and top-ups.

(v) Sources: AHDB, LMC & Irish Dept of Agriculture.

This Week’s Quotes

w/e 21/06/08

U3 268-272
R3 262-266
O+3 256-260

Prime cattle prices increased by 2-4p at the majority of plants.
Two plants increased their quotes to 270p for U3 grade
steers/young bulls and 272p/kg for heifers. Other plants initially
started the week at 266-268p but quickly moved to 268-270p.
Deals on price and variations between grades from the normal 6p
were on offer for larger batches of quality stock. Cows increased
by 6-8p at two plants to 240p. Most other plants started at 230p
but rose to 235-6p by the end of the week.

Although total slaughter throughput was similar to the previous
week at 7,620 head, the number of prime animals fell by 6 per
cent to 6,082 head. This decline was compensated for by a 25 per
cent increase in the number of cows and bulls slaughtered. Plants
found supplies tight this week and they are likely to be tighter
again next week. Early indications are that stock will be slow to
come off grass this year.

Last Week’s Paid Prices
w/e 14/06/08
(Steers and heifers combined)

U3 269
R3 263
O+3 258

The average price for steers and heifers increased by 3p to 260p.
Young bulls increased 4p to also average 260p. The cow average
increased 6p to 219p.

Next Week’s Quotes
w/e 28/06/08

Quotes are likely to start at 268-272p U3, but could rise due to
limited supply. With two plants quoting 240p for quality cows,
others may have to follow from current quotes of 230-236p to
obtain stock.

ROI & GB Price Comparisons

The British beef trade remains
strong with R4L steers selling
to 285p. Although exchange
rates are unfavorable this still
leaves ROI beef competitive in
the GB market place. The mar-
ket is buoyed by the fact that

Brazil and Argentina are expe-
riencing tight beef supplies,
increasing domestic prices and
export restrictions, which have
further reduced beef supplies
in the EU market place.

‘vi‘ Aﬁﬁroximateli 79% of NI and 60% of GB ﬁrime cattle are ﬁrice reﬁorted.
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Beef Marts
(E/100kg liveweight)

(week ending 19/06/08)
Finished Cattle

Finished  cattle prices
increased.

Steers

1st quality 152-179.
2nd quality 132-148.
Friesians 119-137.
Heifers

1st quality 138-172.
2nd quality 126-137.
OTM prime cattle 133-148.
Beef Cows

1st quality 115-176.
2nd quality 88-105.

Dairy Cows

1st quality 98-128.

2nd quality 70-94.

Store Cattle

Prices rose in most
categories.

Store bullocks up to 400kg

1st quality 151-188.
2nd quality 125-143.
Store bullocks 400-500kg
1st quality 141-178.
2nd quality 128-137.
Store bullocks over 500kg
1st quality 141-172.
2nd quality 126-140.
Store heifers up to 350kg
1st quality 135-169.
2nd quality 121-132.
Store heifers over 350kg

1st quality 133-156.
2nd quality 118-131.

Dropped Calves (E/Head)

Heifer calves increased in
price.

Continental bull calves

1st quality 202-330.
2nd quality 140-200.
Continental heifer calves

1st quality 142-230.
2nd quality 100-130.
Friesian bull calves

1st quality 58-95.
2nd quality 25-42,

Sheep (p/kQ)

ThiS Week’S QUOtGS " Average NI Lamb/Hogget Price
w/e 21/06/08 380
360 /"\
Lambs 335-340 o 7\,
Ewes 130-135 0 /N
260 /"’J
] 240 P /

Most plants started the week at 330p but with ggg T
limited supplies and firm demand at the marts,|  1s (=0 —am]
quotes increased by 5-10p to 335p-340p at the JFM A M J J A S O ND
plants. Increasing competition at the marts had
in many cases increased liveweight price/kg Total NI Lamb/Hoggets Slaughterings
above deadweight quotes. Diminished supplies head
at the start of the week and competition from 30000 A
ROI led to the increase in price. Due to thedry| — *%® A /M
conditions, decreasing grass growth and deteri-| 2% NN
orating herbage quality, lambs have been slow to 15,000 NG v "\
come out. Adherence to restriction periods| % /V\,.{/\J“ﬂ N
due to dipping will further disrupt supply. 5,000 R —

0
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This Week’s Marts

The mart trade started firmly but with increasing numbers, prices weakened slightly over the week.
A number of plants had initially sourced lambs at the marts to maintain throughput but the increase
in deadweight price encouraged more producers to sell direct. The ewe trade was steady consid-
ering the decrease in GB prices.

Heavy ewes £ 48-£61 Medium Quality £35-£45 Plainer ewes £20-£32

Last Week’s Paid Prices

wle 14/06/08 French Promotion
The NI average for lambs increased 9p to 322p. In GB lambs fell Promotions in  France
6p to average 361p. helped the local trade. Sales
1 in France are slow as buyers
NeXt Week S QUOteS resist the price of 376p/kg.

w/e 28/06/08
Lamb prices could come under pressure at one plant, but most
have indicated that quotes will begin at 335-340p. This will
depend on available supplies. Ewes should start at 130-135p.

SHEEP MART PRICES WEEK ENDED 19/06/08 New Zealand Exports

This could have an impact on
Irish prices in the weeks
ahead.

No. of Lambs Av. price Decrease
(p/kg HW) The New Zealand Meat
Fri 13 Killeter 280 315-320 Board has reported that
Sat 14 Donemana 842 308-356 sheepmeat exports to the
Omagh 603 338-377 EU have fallen by 12% in the
Hilltown 500 300-347 first five months of 2008.
Swatragh 768 325-362 This has been influenced by
Mon 16 Crumlin 654 320-340 drought conditions in many
Kilrea 855 320-348 parts of the country.
Gortin 812 329-357
Tues 17 Saintfield 615 315-342 Prices slip back in GB
Rathfriiand 1263 200-347 Although trade started well,
Wed 18 Ballymena 1220 318 prices fell by 12p to 325p.
Enniskillen 304 320-342 Lamb supplies are tight but
Newtownstewart 652 314-331 retailers are finding it diffi-
Markethil 600 300-328 cult to sell product at cur-
Thurs 19 Downpatrick 462 290315 rent price levels.
Dungannon 100 300-333
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UK sheepmeat imports fell by seven per
cent to 31,000 tonnes comparing January | (tonnes)
to March 2007 with the same this year.
Imports from New Zealand fell by nine
per cent compared to last year, but they | Total 27,462 33,282 31,041 -7 -
were still 15 per higher than in 2006. |Main Sources:
Imports from Australia increased by a

Jan-Mar Jan-Mar | Jan-Mar % change Jan/Mar
2006 2007 2008 2008-2007 |Import Share

third. while Irish i ¢ h q New Zealand 21,313 26,775 24,473 -9 79%
P g ROI 1,264 1,349 1,355 - 4%

£85 million.

Source: AHDB

UK exports increased by 16 per cent to 21,800 tonnes. Increased sheepmeat production in the first quarter of this year and the
weakening of Sterling against the Euro were the key factors behind this rise. Exports to France accounted for 71 per cent of exports
taking 15,500 tonnes. ROI was the second largest destination at 2,200 tonnes. Increased export volumes and prices resulted in 25
per cent increase in the value of export sales to £62 million.

NI CATTLE PRICE AND CARCASE WEIGHT RANGES BY GRADE AND WEEK - MAY 2008

W!I/E 10/05/08 WI/E 17/05/08 WI/E 24/05/08 W/E 31/05/08
Grade (Z?:fge) ngx; Price (p/kg) 2{2’;3&; (T)l;;fge) Xl/;gx; Price (p/kg) ngﬁ&;
Steers U3 246-292 288-519 242-272 292-548 247-296 285-542 243-283 282-532
u4L 241-272 330-500 246-286 327-528 243-297 328-536 246-268 342-549
R3 233-286 255-503 234-286 229-455 234-291 195-515 235-286 237-483
R4L 236-280 292-488 237-280 296-474 235-285 243-514 231-280 265-477
O+3 229-272 235-470 233-272 230-453 230-286 201-452 214-272 215-509
O+4L 231-266 249-426 224-276 268-442 228-280 237-451 236-262 223-479
Heifers U3 244-276 248-470 242-292 239-522 251-272 228-515 250-298 246-462
u4L 251-286 267-423 236-285 274-517 237-290 256-456 234288 233-447
R3 234278 232-419 236-286 214-418 227-291 222-406 230-288 225-427
R4L 228-279 211-434 234-280 134-394 228-290 189-433 229-280 247-420
O+3 200-272 205-368 228-272 204-342 219-272 197-407 227-272 217-355
O+4L 223-262 213-367 227-266 231-351 209-273 215-418 230-266 233-368
U3 252-264 301-512 252-270 273-528 236-270 242-530 254-283 268-531
;?Jlljlzg R3 244-258 245-438 242-266 248-451 245-266 247-458 250-277 223-427
O+3 247-252 260-390 236-262 224-404 183-262 224-448 238-271 228-395
Notes

1. The above table gives the range of prices and dressed carcase weights by grade for cattle slaughtered in Nl ona  weekly basis.

2. The range shown is the overall range and should be viewed with the knowledge that there may be only one animal represented at
the extremes.

3. No definitive explanation can be given for the top and bottom prices and weights, but niche specialities and partial condemnations
are likely to be the main reasons.

4. Producers should enquire of the meat plants what specification they have to meet to get prices at the top of the range.

CONTACT US:  website:- www.Imcni.com Tel:- 028 9263 3000 Fax:- 028 9263 3001
FQAS Helpline:- 028 9263 3024  Classification Queries:- 028 9263 3012
Producer Prices:- 028 9263 3000 Answer Phone:- 028 9263 3011 Textphone users:- 18001 028 9263 3023

"LMC does not guarantee the accuracy or completeness of any third party information provided in or included with this publication.
LMC hereby disclaims any responsibility for error, omission or inaccuracy in the information, misinterpretation or any other loss, dis-
appointment, negligence or damage caused by reliance on third party information".




