FQAS Helpline
If you have had a
inspection and need help and

recent

advice to rectify any non-
conformances, contact Seamus
on the FQAS helpline:

028 9263 3024

Answerphone Service
Factory Quotes &
Mart Results
Updated 5pm Daily

Next week’s quotes
available each Friday

Tel: 028 9263 3011

Holidays

LMC offices will be
closed on the 12/13th
July.

There will be no Bulletin
in the week commencing
12 July.

Comments:
bulletin@Imcni.com

LM

BULLETIN

Thursday July 1, 2010 Issue No. 2123

HE latest consumer demand figures for GB for
the four weeks ending 13 June 2010 from
Kantar Worldpanel, provide a valuable insight
into beef demand in GB in the last month. The
figures show that in the month ending 13 June the
average price of beef was 1% higher than it was in
the same period last year. This led to a decline of

almost 1% in volume of beef purchased by
consumers meaning total expenditure on those
purchases was virtually the same as in the same
period last year. While this year-on-year comparison
shows stability, it is worth noting that expenditure in
the four weeks ending 13 June is around 10% lower
than the previous month as demand for beef
continues its usual seasonal decline.

In those four weeks, as illustrated by the chart below,
over 50% of beef was sold as mince while the bulk of
the remaining sales was accounted for by roasting
joints and frying / grilling steaks (see Figure 1). In

Figure 1. Breakdown of beef demand by
volume, Four Weeks Ending 13 June 2010
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Improved steak demand in 2010...

....While usual seasonal decline in beef demand continues

terms of expenditure, frying / grilling cuts accounted
for 34% of sales with mince accounting for almost
40%, reflecting the higher price of steaks (see Figure
2 below).

With this in mind, the increased volumes of frying
/grilling steaks sold in the four weeks ending 13 June
2010, (compared to the same period in the previous
year) is bound to generate some encouragement in
the industry. The increased sales of steak was driven
to some extent by a slight reduction (-1.1%) in the
price. As a result volume steak sales were up by 8%
with expenditure on these frying/grilling cuts up by
7% compared to the same period last year (mainly at
the expense of roasting joints where spend was down

Figure 2. Breakdown of beef demand by total
expenditure, Four Weeks Ending 13 June 2010
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Source: Kantar Worldpanel / AHDB

by 10%). It is possible of course that this increase
has also been driven by some non-price factors, such
as better weather this May / June which will have
driven up steak sales at every price level.

While it appears that consumers have responded to
lower steak prices etc, it would appear that mince
sales have been less responsive to a change in price.
Retail mince prices were up by 1.1% over the four
weeks ending 13 June. This increase led to a
proportionate reduction in demand (-0.9%), meaning
that expenditure on mince was about the same as
last year (+0.2%).

This static expenditure on mince contrasted with a
sharp downturn in spend on roasting and stewing
cuts compared to the same period last year.
However, overall beef expenditure in GB held up due
to the increased sales of mince and steaks, which
accounted for more than two thirds of beef sales last
month.

Retail demand indicators for beef cuts
Percentage change in Price, Volume & Expenditure
Four weeks ending 13/06/2010, compared with same period in 2009
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Finished Cattle Store Cattle Dropped Calves (£/head)
from to from to from to
Steers Store bullocks up to 400kg Continental bull calves
1st quality 145 171 1st quality 140 158
2nd quality 127 144 2nd quality 125 139 1st quality 240 325
Friesians 92 130 2nd quality 185 238
Store bullocks 400kg-500kg
Heifers 1st quality 150 171 Continental heifer calves
1st quality 150 174 2nd quality 132 149
2nd quality 134 149 1st quality 185 235
Store bullocks over 500kg 2nd quality 140 182
Beef Cows 1st quality 140 155
2nd quality 127 139 Friesian bull calves
1st quality 123 146
2nd quality 100 122 Store heifers up to 450kg 1st quality 80 135
1st quality 152 182 2nd quality 45 78
Dairy Cows 2nd quality 130 151
Holstein Bull Calves
1st quality 90 113 Store heifers over 450kg 10 80
2nd quality 70 89 1st quality 140 147
2nd quality 127 138

NI Lamb / Hogget Slaughterings (‘000 head per week)
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This week$ marts

HIS week, for the second week in succession, prices at
Tthe marts were down considerably on the previous week.

In Rathfriland on Tuesday, there was a slightly bigger sale
than last week with prices down by 30p/kg at the bottom end
with the price of light lambs coming under most pressure.
Better prices were paid for heavier stock with £75 paid for
some 23kg lambs. With large numbers of sheep going south,
the stronger pound is putting pressure on prices with the
southern buyers’ euro now worth less on this side of the
border.

Lamb quotes reduced to 320p/kg

AST week, the factories were quoting 340p/kg for lambs.
LHowever, at the start of this week several plants had reduced

quotes to 320p/kg although one continued to quote 335p/kg.
By mid-week most of the plants were quoting 320p/kg. Thisis a
reduction in quotes of around 20p/kg and reflects the trade in the
marts which is also down by a similar margin compared to last
week. The weaker euro is undoubtedly driving the trade to some
extent this week, however, it is also worth noting that the trade is
in line with last year’s trends when quotes were 315-320p/kg.
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Sheep Prices

Last Week
23/06/10

340p

Lamb Quotes

This Week
30/06/10

320p

W/E

12/06/2010

NI Liveweight 376.7p
NI Deadweight 396.6p

GB Deadweight 420.7p

W/E W/E
19/06/2010 26/06/2010
354.8p 314.1p
364.9p 329.3p
387.7p 369.7p

| PAID PRICES (Average) P/Kg |

Wednesday

Thursday
Saturday

Monday

Tuesday

Ballymena
Enniskillen
Newtownstewart
Markethill
Downpatrick
Hilltown
Swatragh
Omagh
Crumlin
Kilrea
Gortin
Saintfield
Lisahally
Rathfriland

No.
813
222
300
700
300
724
495
339
852
750
847
702
312
772

Spring Lambs
From
300
302
295
310
285
278
304
301
300
308
290
296
300
280

SHEEP MART PRICES SEVEN 'S ENDED 29/06/2010

To
348
332
333
337
317
326
340
318
335
330
345
325
320
326




