
Since the start of June, NI beef finishers have
been dismayed by the declining deadweight
prices available for cattle at the local plants.  In

the last week of August, U3 steer prices were 6p/kg
lower than in the corresponding week last year.  In
this type of environment one would expect reduced
producer confidence.  However, if recent store prices
are anything to go by, confidence would appear to be
robust.  Over the last six weeks, store steer and heifer
prices have been holding up well and for the most
part, have been slightly higher than last year’s prices.  

DARD figures show that over the last month, there
has been a significant increase in the price paid for
150-300kg steers (see Figure 1).  According to DARD
figures, this type of stock was making £354/head on
average in mid-July having gradually fallen in price
through the early part of summer.  By mid-August
prices were averaging £482/head, 32% higher than
the equivalent price last year.  Over the course of the
year to date, prices have been on average 3% or
£12/head higher than last year.

Heavier stores are also more expensive in 2010.

Figure 2 shows how the price of 300-400kg animals
increased sharply in mid-August, with prices
£68/head higher than the same week last year.  The
weekly average price of these heavier stores has
been 4% or £20/head higher so far in 2010. 

Given the state of the deadweight trade and
assuming there has been no increase in the average
weight of store cattle it is surprising that the store
trade has been so resilient in 2010.  The question is;
what is driving it?  Explanations for price changes are
generally found in movements in demand and supply.  

On the supply side, it is clear that the availability of
beef-sired store cattle has become more limited in
2010.  In July 2008, there were 252,000 beef-sired
cattle aged 12-18 months on the ground in NI.  By
July this year, numbers had dropped significantly to
218,000 head.  This is a decline of 34,000 head or

13.5%, although it is offset to some extent by an
11,000 head increase in dairy-sired stock in the
same age band.  This tighter supply certainly
provides some explanation for the stronger store
prices in 2010.  

On the demand side, it is difficult to see why finishers
would be willing to pay more for stores this year.  On
the face of it, current deadweight prices would
suggest that prospects are more limited than last
year and the cost of carrying stock through the winter
is likely to be higher with rising feed costs.  These
developments may mean that finishers will be
contemplating tighter margins when they ultimately
slaughter these cattle.  In this environment it is
difficult to see how they would have much appetite
for paying higher prices unless they have managed to
secure improved forward contracts which reflect the
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All reported prices and quotes based on the UK Dressing Spec.

THIS week there was a slight improvement in quotes with
most of the plants now quoting 252p/kg for steers,
although one plant continues to quote 250p/kg.  Two plants

are now quoting 254p/kg for heifers.  

Last week’s reported prices showed an improvement on the
previous week with the U3 steer price 1.3p/kg higher and the
U3 heifer price up by nearly 3p/kg.  R3 is the most common
grade and last week prices were up by 1.5p and 2.5p for R3
steers and heifers respectively.  From an overall perspective,
average steer and heifer prices were 2p/kg higher.
Bull prices were slightly higher last week with the plants paying
on average 251p/kg for U3 young bulls, 2.3p/kg more than the
previous week. R3 young bull prices were 5p/kg higher than the
previous week.  

Last week supply remained tight with only 7,500 cattle in total
slaughtered in NI.  There was a 24% increase in the steer kill
with 550 head more slaughtered than the previous week.
However, young bull slaughterings were down by 15% (-216
head) and cow slaughterings were 10% lower (-150 head),
meaning that the overall cattle kill was only slightly higher (+152
head) than the previous week. 

Information

Comments:
bulletin@lmcni.com

Notes: 
(i) Prices are p/kg Sterling-ROI prices converted at 1 euro=81.86p Stg
(ii)Shading indicates a reduction on price reported in the previous bulletin. 
Further explanatory notes on these tables are available on request. 

Cattle

NNII CClleeaann CCaattttllee SSllaauugghhtteerriinnggss ((‘‘000000 hheeaadd ppeerr  wweeeekk))

NNII AAvveerraaggee WWeeeekkllyy CClleeaann CCaattttllee PPrriiccee ((pp//kkgg CCWW))

2007/2008 prices adjusted to provide a like-for-like comparison with
prices calculated under the new UK Dressing Specification. 

CCaattttllee QQuuootteess
LLaasstt WWeeeekk
2255//0088//1100

TThhiiss WWeeeekk
0011//0099//1100

U3 250 - 252p  
+ 8p bonus for in spec

250 - 254p  
+ 8p bonus for in spec

R3 244 - 246p
+ 8p bonus for in spec

244 - 248p
+ 8p bonus for in spec

O+3 238 - 240p
+ 8p bonus for in spec

238 - 242p
+ 8p bonus for in spec

Cows 200 - 210p 200 - 210p

PPrriicceess ((SStteeeerrss aanndd hheeiiffeerrss ccoommbbiinneedd))
WW//EE 

1144//0088//1100
WW//EE 

2211//0088//1100
WW//EE 

2288//0088//1100
U3 257.9p 256.2p 258.2p
R3 253.1p 252.8p 254.8p

O+3 246.7p 247.5p 249.2p

THE MARKETS

The NI Cattle Prices Table has been amended to include more detail with prices for a
wider range of grades provided.  If you need further information on prices contact the
LMC Technical Department on 028 9263 3000.

UU33 QQuuoottee:: 225500--225544pp//kkgg

LAST week in NI there was an increase in prime cattle prices,
with average steer and heifer prices up by 2p/kg on the
previous week and young bull prices up by 1p/kg.  There

were also price increases in GB, however, these were more
significant in some cases than the changes in the NI trade.  In
Scotland the average steer price was 4p/kg higher than the
previous week, while the U3 steer price increased by 5p/kg.  In
England average steer prices were up by 3-5p/kg.  Heifer prices
were also higher, particularly in the Midlands and Southern

England, where average prices were up by 5-6p/kg.  In Scotland
average heifer prices increased by 2.4p/kg, while in Northern
England the average heifer price was only 1p/kg higher than the
previous week.  In ROI, steer and heifer prices were the same or
marginally lower than the previous week, although a slight
reduction in the value of the euro meant that ROI prime cattle
prices were generally lower in sterling terms.  

ROI & GB Price Comparisons

Store prices holding up despite poor
deadweight trade

NI CATTLE PRICES (W/E 28/08/2010)
Steers Heifers Young Bulls Cows

U2 254.7 256.3 249.0 -
U3 256.0 260.4 251.3 221.4
U4L 250.4 255.8 247.7 222.4
R2 251.6 250.3 242.7 204.5
R3 254.0 255.6 247.2 213.2
R4L 248.3 249.5 245.0 214.5
O+2 248.6 248.9 236.1 204.9
O+3 249.6 248.7 237.8 206.6
O+4L 241.2 242.5 210.2
O4L 237.3 230.1 199.9
P+2 - - - 160.4
P+3 - - - 185.5

Average 249.3 249.8 241.5 184.5

UK & ROI CATTLE PRICES (W/E 28/08/2010)

Scotland 
Northern 
England

Midlands 
& Wales

Southern
England 

Northern 
Ireland

Rep of 
Ireland

Steers

U3 283.9 278.2 275.5 272.1 256.0 255.2
R3 279.8 274.9 266.6 262.6 254.0 245.8
R4 282.9 279.5 266.8 259.7 248.3 245.3
O3 266.5 270.5 251.8 247.7 242.2 231.5

Average 279.8 274.4 263.6 254.1 249.3 -

Heifers

U3 282.7 284.4 274.6 265.0 260.4 263.7
R3 279.7 271.2 265.6 259.7 255.6 252.6
R4 280.2 271.3 266.2 258.8 248.9 251.5
O3 260.6 264.2 250.8 248.7 243.7 236.4

Average 277.5 267.6 262.7 252.5 249.8 -

Young 
Bulls

U3 270.1 263.7 270.5 264.5 251.3 257.5
R3 264.7 254.4 257.5 254.1 247.2 249.4
O3 239.5 237.8 238.5 246.3 233.3 236.2

Average 256.7 247.6 249.2 248.4 241.5 -
Prime Cattle 

Price Reported 6,807 5,661 6,376 3,930 4,291 -

Cows

O3 198.2 208.0 211.0 189.7 197.7 204.2
O4 203.0 207.5 203.6 193.5 205.9 205.9
P2 157.5 176.8 169.4 159.9 156.7 187.7
P3 164.1 189.6 189.2 185.1 183.3 199.7

AAnnsswweerrpphhoonnee SSeerrvviiccee
FFaaccttoorryy QQuuootteess && 

MMaarrtt RReessuullttss 
UUppddaatteedd 55ppmm DDaaiillyy

NNeexxtt wweeeekk’’ss qquuootteess
aavvaaiillaabbllee eeaacchh FFrriiddaayy

TTeell::  002288 99226633 33001111

FFQQAASS HHeellpplliinnee
If you have had a recent
inspection and need help and
advice to rectify any non-
conformances, contact Seamus
on the FQAS helpline:
002288 99226633 33002244

FFiigguurree 22..  WWeeeekkllyy SSttoorree CCaattttllee PPrriicceess ppeerr HHeeaadd 22000099 // 22001100
330000--440000kkgg SStteeeerrss ((LLiivveewweeiigghhtt))

FFiigguurree 11..  WWeeeekkllyy SSttoorree CCaattttllee PPrriicceess ppeerr HHeeaadd 22000099 // 22001100
115500--330000kkgg SStteeeerrss ((LLiivveewweeiigghhtt))
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Source: DARD

Continued on next page

RReemmiinnddeerr

SShheeeepp bboorrnn oonn oorr aafftteerr
11sstt JJaannuuaarryy 22001100 tthhaatt

ddoo nnoott lleeaavvee tthhee hhoollddiinngg
ooff bbiirrtthh mmuusstt bbee ccoorrrreeccttllyy
iiddeennttiiffiieedd wwiitthh aann EEIIDD ttaagg

sseett bbeeffoorree tthheeyy rreeaacchh
nniinnee mmoonntthhss ooff aaggee..





OBSERVERS of the UK beef
trade will be very aware that as
prices in NI have fallen over the

last few months, the differential
between local prices and those in
Scotland has widened significantly.  In
the week before last, R3 steers in NI
had an average deadweight price of
252.5p/kg.  The corresponding price
in Scotland was 24p higher at
276.6p/kg.   The difference between
R4 prices was even wider at almost
32p/kg.

The red line in Figure 3 below charts
the difference between NI and
Scottish R3 prices and it is fairly clear
that while the differential is not
currently as wide as it was last
autumn, it has been rising steadily in
recent months.  

The increase in the differential
between here and Scotland has a
natural impact on the number of
cattle exported to GB.  This

relationship is illustrated in Figure 3,
which also shows the number of live
cattle exported to GB for Direct
Slaughter in 2009/2010(blue line).   

Last September / October, Scottish
R3 prices were more than 35p higher
than corresponding NI prices.  During
that time an average of 300 head per
week were being shipped to GB.  As
the price differential declined since
late last year, so too did the number
of cattle being exported to GB plants.  

With the differential rising in recent
months it is possible that there will be
an increase in live exports with
producers here taking advantage of
the better Scottish prices.  There is no
guarantee of course that NI
producers will get the full value of the
differential when they kill in Scotland.
With its PGI status, the best prices in
Scotland are probably reserved for
Scottish born and bred beef.
However, Figure 3 clearly shows that

as the differential widens, NI
producers do become more
incentivised to export.  
If a NI producer was to get even
15p/kg extra in a Scottish plant this
could make a difference of £1,785 on
a lorry load of 35 cattle (340kg
average c/w).  If a NI producer was to
get 24p/kg extra on 35 cattle
exported to Scotland, the total
difference amounts to £2,856.
However, when transport costs are
factored in, some of this benefit is
lost.  Depending on destination within
Scotland, transport costs may range
from £900 to £1,300 for a load.   At
these costs the first 8-12p/kg
(depending on weight) of differential
goes on transport.  After that, the
question of whether or not exporting
is worthwhile really depends on the
price a producer can get from GB
plants (for each grade), and how this
compares with NI prices when
bonuses, deductions and kill charges
are factored in.  

EARLY this week, prices at the marts have generally been
similar to last week when the trade had come under some
pressure.  Prices reported from Armoy on Tuesday (300-

329p/kg) were more or less the same as last week.  The trade
in Crumlin and Kilrea on Monday was also similar to the
previous week.  However, there was a slight improvement in
prices this week in Saintfield and in Ballymena where prices
ranged from 300-348p/kg (not tabulated) on Wednesday.  This
was up from last Wednesday when prices ranged from 290-
325p/kg.    

LMC does not guarantee the accuracy
or completeness of any third party
information provided in or included
with this publication. LMC hereby
disclaims any responsibility for error,
omission or inaccuracy in the
information, misinterpretation or any
other loss, disappointment,
negligence or damage caused by
reliance on third party information.

NNoott ffoorr ffuurrtthheerr ppuubblliiccaattiioonn oorr
ddiissttrriibbuuttiioonn wwiitthhoouutt pprriioorr ppeerrmmiissssiioonn

ffrroomm  LLMMCC

CCoonnttaacctt uuss:: 

WWeebbssiittee:: wwwwww..llmmccnnii..ccoomm

TTeelleepphhoonnee:: 002288 99226633 33000000

FFaaxx:: 002288 99226633 33000011

FFQQAASS HHeellpplliinnee:: 002288 99226633 33002244

AAnnsswweerrpphhoonnee:: 002288 99226633 33001111

CCllaassssiiffiiccaattiioonn QQuueerriieess:: 002288 99226633 33001122

TThhiiss wweeeekk ’’ss mmaarrttss

TTeexxtt SSeerrvviiccee
FFrreeee PPrriiccee QQuuootteess sseenntt 
ttoo yyoouurr mmoobbiillee pphhoonnee 

ttwwiiccee wweeeekkllyy
EEmmaaiill -- bbuulllleettiinn@@llmmccnnii..ccoomm 

TTeell::  002288 99226633 33002200

Sheep Prices

Sheep

NNII AAvveerraaggee WWeeeekkllyy SShheeeepp PPrriiccee ((pp//kkgg CCWW))

NNII LLaammbb // HHooggggeett SSllaauugghhtteerriinnggss ((‘‘000000 hheeaadd ppeerr  wweeeekk))

BBeeeeff mmaarrttss ((££//110000kkgg  lliivveewweeiigghhtt)) ((SSeevveenn DDaayyss EEnnddiinngg 3300//0088//1100))
FFiinniisshheedd CCaattttllee SSttoorree CCaattttllee DDrrooppppeedd CCaallvveess ((££//hheeaadd))

ffrroomm ttoo ffrroomm ttoo ffrroomm ttoo
SStteeeerrss SSttoorree bbuulllloocckkss uupp ttoo 440000kkgg CCoonnttiinneennttaall bbuullll ccaallvveess
1st quality 155 168 1st quality 140 171
2nd quality 135 154 2nd quality 120 139 1st quality 275 320
Friesians 101 122 2nd quality 200 273

SSttoorree bbuulllloocckkss 440000kkgg--550000kkgg
HHeeiiffeerrss 1st quality 158 181 CCoonnttiinneennttaall hheeiiffeerr ccaallvveess
1st quality 147 182 2nd quality 140 157
2nd quality 130 146 1st quality 200 275

SSttoorree bbuulllloocckkss oovveerr 550000kkgg 2nd quality 135 198
BBeeeeff CCoowwss 1st quality 143 162

2nd quality 126 142 FFrriieessiiaann bbuullll ccaallvveess
1st quality 120 135
2nd quality 103 119 SSttoorree hheeiiffeerrss uupp ttoo 445500kkgg 1st quality 102 145

1st quality 143 169 2nd quality 50 100
DDaaiirryy CCoowwss 2nd quality 120 142

HHoollsstteeiinn BBuullll CCaallvveess
1st quality 90 106 SSttoorree hheeiiffeerrss oovveerr 445500kkgg 40 110
2nd quality 70 89 1st quality 141 165

2nd quality 122 140

PPAAIIDD PPRRIICCEESS ((AAvveerraaggee)) PP//KKgg 

WW//EE
1144//0088//22001100

WW//EE
2211//0088//22001100

WW//EE
2288//0088//22001100

NI Liveweight 332.4p 326.1p

NI Deadweight 356.9p 345.0p

GB Deadweight 376.9p 366.2p 360.1p

Exports to GB grow as differential widens

THE MARKETS

LLaammbb qquuootteess 335500--336600pp//kkgg

LLaammbb QQuuootteess
LLaasstt WWeeeekk 
2255//0088//1100

TThhiiss WWeeeekk 
0011//0099//1100

350-360p 350*-360p

THIS week plants are continuing to quote 350-360p/kg for
lambs with one of the plants also paying a £4 bonus
(equivalent to 20-24p/kg depending on weight) on top of a

base R3 quote of 350p/kg.  This may have had the impact of
generating a bigger kill in NI last week, with a 14% increase in lamb
slaughterings.  This is most likely a consequence of fewer sheep
being exported to ROI, but may also reflect increased availability
generally.  Last week there were over 8,100 sheep slaughtered at
NI plants, 85% of which were lambs, with the remainder being ewes
and rams.  

* Subject to £4 bonus for “in-spec” lambs

increased input costs.  There is a strong
possibility that such arrangements have
been made and these would certainly
encourage finishers to compete for store
cattle, thus underpinning higher prices.  It
may also be fair to say that other producers
may be taking a calculated risk that in paying
these higher prices, they may be rewarded
with stronger deadweight prices at finishing
due to the ongoing reduction in the suckler
herd.
It is also worth noting the contribution that
non-commercial farmers may be making to
store cattle demand.  Not every beef farmer
is fully tuned into the language of margins
and profits and others are hobby farmers
who are not commercially motivated.
Whether they realise it or not such producers
may be content to subsidise their beef
enterprise through their single farm payment
or off-farm employment.  In the face of
reduced margins, demand from these
producers in the store ring is probably quite
resilient and this also has the potential to
underpin prices.
This creates a tough environment for
commercial finishers, particularly those that
do not have the required selling-power to
negotiate forward contracts.  However,
suckler producers will not complain as they
need every penny to cover the cost of the
suckler cow.  Even at current store prices it is
debateable whether full costs are being
covered, although these higher prices may
provide some encouragement for producers
to put cows back into calf next year.

Store prices holding up
despite poor

deadweight trade
Continued from previous page

FFiigguurree 33..  RReellaattiioonnsshhiipp bbeettwweeeenn EExxppoorrttss ooff LLiivvee CCaattttllee ttoo GGBB ffoorr DDiirreecctt
SSllaauugghhtteerr aanndd DDiiffffeerreennttiiaall bbeettwweeeenn NNII // SSccoottttiisshh RR33 SStteeeerr PPrriiccee
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aanndd NN
II  RR33 SStteeeerr PPrriicceess ((PP//KKGG

))

IImmppaacctt ooff DDiiffffeerreennttiiaall oonn 
3355 HHeeaadd,, AAvvgg wweeiigghhtt 334400kkgg

DDiiffffeerreennttiiaall
((pp//kkgg))

DDiiffffeerreennccee
((££//lloorrrryy llooaadd))

15p £1,785

18p £2,142

21p £2,499

24p £2,856

TTaabbllee 11.. GGrroossss IImmppaacctt ooff DDiiffffeerreennttiiaall
oonn aa lloorrrryy llooaadd ooff 3355 ccaattttllee 
((BBeeffoorree TTrraannssppoorrtt CCoossttss))

SSHHEEEEPP MMAARRTT PPRRIICCEESS SSEEVVEENN DDAAYYSS EENNDDEEDD 3311//0088//22001100

LLaammbbss

NNoo.. FFrroomm TToo

Wednesday Ballymena 1555 290 325

Enniskillen 432 300 330

Newtownstewart 485 300 328

Thursday Downpatrick 550 290 330

Friday Killeter 1070 300 343

Saturday Hilltown 1700 292 381

Donemana 1395 318 350

Swatragh 906 304 339

Omagh 802 362 427

Monday Crumlin 1067 300 342

Kilrea 440 310 326

Gortin 1860 290 345

Tuesday Saintfield 546 300 352

Lisahally 704 290 335

Armoy 742 300 329


