
This week there has been a slight lift in beef
prices with quotes up by 2p/kg at the top end
to 270p/kg in several plants.  This price

increase will naturally be welcomed by farmers and
with the 8p/kg bonus included, the U3 cattle quote
is now at a level not seen since the first half of 2009
– although it is likely that fewer cattle are attracting
the top price due to tighter specifications.  These
prices are around 25% higher than NI prices in 2007.   

With the average retail beef price 16% higher in
2009 compared with 2007, it looks like some of this
increase in farmgate prices has been passed on to
the consumer.  It is therefore worth asking: What is
the impact of higher retail prices on beef demand?
Last autumn, in their quarterly report, Meat Demand
Trends, AHDB produced a brief report on the “price
elasticity of meat” covering the two years to 14 June
2009.  The report asks this very question.  The
answer depends on the type of beef.    

The report reveals that consumer demand for mince
is not nearly as responsive to a retail price change as
other beef cuts.  An increase in the retail price of
mince does not reduce demand by the same
proportion as the price increase; but an increase in
the retail price of prime cuts reduces demand by a
greater proportion than the price increase.   

This is not surprising.  Mince is cheaper for a start,
so the impact on demand of a 5% increase in retail
mince price of £4.50/kg is small relative to a 5%
increase in a retail price of steak of £8.50kg.
Furthermore, because of its relative cheapness,
mince demand is more robust in the face of

competition from cheaper substitute meats such as
chicken or pork.  Not so fillets and steaks which
consumers are more likely to forego as retail prices
rise, substituting them with other meat products.    

In terms of the overall beef market, the report shows
that an increase in price leads to a slightly greater
than proportionate reduction in consumer demand.
In this respect, it would not be prudent to expect
consumers to carry the full impact of increases in
farmgate prices.  Whenever farmgate prices result in
higher retail prices paid by the consumer, the
resultant reduction in demand may lower the overall
value of the market and undermine the longevity of
the new price level – ultimately this may have the
impact of driving prices back to square one. 

However, while this would indicate that higher
farmgate prices may not be sustainable through
increases in overall retail price of beef, it may be the
case that increased consumer expenditure could be
achieved through adjustments to the retail price of
different beef cuts.  The data shows that raising the
price of mince has the potential to increase the value
of the market as the resultant reduction in demand
would be less than proportionate to the price rise.
Likewise, the increased demand resulting from a fall
in the retail price of steaks and roasting joints will
more than compensate for the reduced price, again
helping to drive up the market value.  This shows that
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All reported prices and quotes based on the UK C/W.

THIS week the factories are quoting 266-270p/kg for U3
steers and heifers, with prices up slightly at the top end
since last Wednesday when the highest quotes were

268p/kg.  With the “in-spec” bonus included this means that
farmers will be quoted 278p/kg for some cattle.  

Last week prices came back slightly having risen during the
Christmas fortnight.  Steer prices were down by almost a
penny on average while heifer prices were back by around
2p/kg.  On a positive note, average cow prices increased by
2p/kg while young bull prices were unchanged.

The reduced average prices were reflected in the prices paid
for U3 heifers which were down by about 2p/kg.  The
reported U3 steer price was more or less the same as the
previous week.  However, the U2 steer price was down by
2p/kg having risen sharply in previous weeks. 

With the roads in poor condition throughout Ireland over the
last month, imports of cattle from ROI for direct slaughter in
the NI plants has been reduced significantly.  Only 51 head
were imported in the week after Christmas and last week
there were only 235, significantly lower than the weekly
average for 2009.  It is likely that this trade will pick up in the
coming weeks.  

Diary Dates

Comments:
bulletin@lmcni.com

Notes: 
(i) Prices are p/kg Sterling - ROI prices converted at 1 Euro= 89.9p Stg. 
(ii)Shading indicates a reduction on price reported in the previous bulletin. 
Further explanatory notes on these tables are available on request. 

Cattle

NNII CClleeaann CCaattttllee SSllaauugghhtteerriinnggss ((‘‘000000 hheeaadd ppeerr  wweeeekk))

NNII AAvveerraaggee WWeeeekkllyy CClleeaann CCaattttllee PPrriiccee ((pp//kkgg CCWW))

Consumers’ response to farmgate
beef price increases

2007/2008 prices adjusted to provide a like-for-like comparison with
prices calculated under the new UK Dressing Specification. 

CCaattttllee QQuuootteess
LLaasstt WWeeeekk
0066//0011//1100

TThhiiss WWeeeekk
1133//0011//1100

U3 266p - 268p 
+ 8p bonus for in spec

266p - 270p
+ 8p bonus for in spec

R3 260p - 262p
+ 8p bonus for in spec

260p - 264p
+ 8p bonus for in spec

O+3 254p - 256p
+ 8p bonus for in spec

254p - 258p
+ 8p bonus for in spec

Cows 210p 200 - 210p

PPrriicceess ((SStteeeerrss aanndd hheeiiffeerrss ccoommbbiinneedd))
WW//EE 

2266//1122//0099
WW//EE 

0022//0011//1100
WW//EE 

0099//0011//1100
U3 271.1p 273.5p 272.5p
R3 266.7p 269.1p 268.0p

O+3 259.8p 262.9p 262.3p

EEdduuccaattiioonn SSeerrvviicceess
PDE Conference
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23 January 2010 
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THE MARKETS

The NI Cattle Prices Table has been amended to include more detail with prices for a
wider range of grades provided.  If you need further information on prices contact the
LMC Technical Department on 028 9263 3000.

NI CATTLE PRICES (W/E 09/01/2010)
Steers Heifers Young Bulls Cows

U2 270.9 271.5 266.8 -
U3 271.5 273.4 262.8 220.5
U4L 265.2 267.6 268.1 221.5
R2 265.7 257.7 258.4 215.1
R3 267.4 268.5 257.1 218.9
R4L 261.1 264.1 252.6 219.6
O+2 255.6 249.5 250.2 202.0
O+3 263.1 261.4 250.7 207.0
O+4L 258.8 256.8 250.0 211.3

O3 250.4 249.7 248.8 199.5
O4L 249.2 244.8 241.9 199.8
P+2 - - - 173.3
P+3 - - - 190.3

Average 264.0 264.0 255.9 193.3

UK & ROI CATTLE PRICES (W/E 02/01/2010)

Scotland 
Northern 
England

Midlands 
& Wales

Southern
England 

Northern 
Ireland

Rep of 
Ireland

Steers

U3 297.7 289.7 286.6 277.6 271.3 263.6
R3 292.8 285.7 276.8 270.6 268.0 251.9
R4 298.3 293.1 280.1 272.4 261.7 250.5
O3 283.2 279.4 265.9 259.5 258.8 237.8

Average 295.7 286.6 274.7 264.0 264.9 -

Heifers

U3 299.6 290.7 288.2 279.6 275.7 271.6
R3 291.0 287.2 278.6 270.9 270.1 260.5
R4 296.1 286.6 279.2 271.4 264.6 262.1
O3 277.2 286.7 267.6 261.5 257.8 244.9

Average 293.6 285.6 275.5 267.1 266.3 -

Young 
Bulls

U3 287.5 275.7 278.3 280.0 263.0 261.5
R3 283.0 267.3 272.0 271.3 256.7 253.9
O3 262.0 254.0 255.5 255.9 250.7 241.9

Average 269.7 259.9 266.5 256.5 256.1 -
Prime Cattle 

Price Reported 4,954 3,428 2,881 2,449 3,391 -

Cows

O3 181.9 195.8 174.9 181.8 204.1 203.7
O4 187.2 200.1 184.9 192.7 209.8 207.6
P2 131.2 160.4 153.6 141.8 152.8 176.0
P3 141.4 182.5 160.0 162.8 189.2 195.5

SSlliigghhtt iinnccrreeaassee iinn UU33 qquuoottee

AAnnsswweerrpphhoonnee SSeerrvviiccee

FFaaccttoorryy QQuuootteess && 
MMaarrtt RReessuullttss 

UUppddaatteedd 55ppmm DDaaiillyy
NNeexxtt wweeeekk’’ss qquuootteess

aavvaaiillaabbllee eeaacchh FFrriiddaayy

TTeell::  002288 99226633 33001111

IN the first week of the year, with travel problems across the
British Isles, difficulties in getting cattle out of yards and the
shorter working week, the cattle kill was down right across GB

and the island of Ireland and prices increased as a result.  Steer
prices in Scotland and Northern England were up by 2p/kg, while
heifer prices increased by 2-3p/kg on average throughout
England and Wales.  In Southern England, young bull prices fell

by nearly 5p/kg on average, although cow prices were up sharply.
Farmgate prices in ROI have increased, with prices there having
been very weak throughout the autumn.  In sterling terms, the U3
steer price was up by 4p/kg while the U3 heifer price increased
by about 7p/kg.  Prices were up across the board in ROI, with
cows and young bulls also making gains. 

RoI and GB price comparisons

FFQQAASS HHeellpplliinnee
If you have had a recent
inspection and need help and
advice to rectify any non-
conformances, contact Seamus
on the FQAS helpline:
002288 99226633 33002244

TThhee iimmppaacctt ooff aa tthhrreeee ppeerr cceenntt iinnccrreeaassee iinn tthhee rreettaaiill pprriiccee ooff bbeeeeff oonn ddeemmaanndd 
ffoorr oonnee uunnssppeecciiffiieedd rreettaaiilleerr

Figures based on Price Elasticity of Demand figures sourced from AHDB (Meat Demand Trends)

PPrroodduucctt
CChhaannggee iinn

VVoolluummee
DDeemmaanndd

IImmppaacctt oonn MMaarrkkeett
VVaalluuee

Premium Beef, 1st Qual Roast -5.1% Down

Standard Beef, Frying/Grilling Steak up to 350g -4.8% Down

Standard Beef , Mince 350-650g -2.4% Up





THIS week at the marts, hogget prices have continued to
perform well, despite the increased numbers through the
rings.  In Saintfield on Tuesday, prices were 20-30p/kg

higher than the previous week when there were very low
numbers due to the poor weather.  In Gortin the top price of
435p/kg was 20p/kg higher than the top price reported last
week.  Ewes also attracted good prices in Gortin, with a top price
of £132.  Similarly, Kilrea reported sales of 120 ewes to a top
price of £146.  

LMC does not guarantee the accuracy
or completeness of any third party
information provided in or included
with this publication. LMC hereby
disclaims any responsibility for error,
omission or inaccuracy in the
information, misinterpretation or any
other loss, disappointment,
negligence or damage caused by
reliance on third party information.

NNoott ffoorr ffuurrtthheerr ppuubblliiccaattiioonn oorr
ddiissttrriibbuuttiioonn wwiitthhoouutt pprriioorr ppeerrmmiissssiioonn

ffrroomm LLMMCC

CCoonnttaacctt uuss:: 

WWeebbssiittee:: wwwwww..llmmccnnii..ccoomm

TTeelleepphhoonnee:: 002288 99226633 33000000

FFaaxx:: 002288 99226633 33000011

FFQQAASS HHeellpplliinnee:: 002288 99226633 33002244

AAnnsswweerrpphhoonnee:: 002288 99226633 33001111

CCllaassssiiffiiccaattiioonn QQuueerriieess:: 002288 99226633 33001122

TThhiiss wweeeekk ’’ss mmaarrttss

TTeexxtt SSeerrvviiccee
FFrreeee PPrriiccee QQuuootteess sseenntt 
ttoo yyoouurr mmoobbiillee pphhoonnee 

ttwwiiccee wweeeekkllyy
EEmmaaiill -- bbuulllleettiinn@@llmmccnnii..ccoomm 

TTeell::  002288 99226633 33002200

Sheep Prices

AT the start of this week the factories were quoting 400-
420p/kg for hoggets up to 22kgs.  These prices are slightly
lower than the price paid by GB plants in recent weeks

where the average deadweight price has been around 420p/kg
for the last fortnight.  With an apparent improvement in
availability by mid-week, one of the plants reduced their quotes
to 380p/kg on Wednesday.  The other plants continue to quote
400-420p/kg.  

Sheep

NNII AAvveerraaggee WWeeeekkllyy SShheeeepp PPrriiccee ((pp//kkgg CCWW))

NNII SShheeeepp SSllaauugghhtteerriinnggss ((‘‘000000 hheeaadd ppeerr  wweeeekk))

BBeeeeff mmaarrttss ((££//110000kkgg  lliivveewweeiigghhtt)) ((SSeevveenn DDaayyss EEnnddiinngg 1111//0011//1100))
FFiinniisshheedd CCaattttllee SSttoorree CCaattttllee DDrrooppppeedd CCaallvveess ((££//hheeaadd))

ffrroomm ttoo ffrroomm ttoo ffrroomm ttoo
SStteeeerrss SSttoorree bbuulllloocckkss uupp ttoo 440000kkgg CCoonnttiinneennttaall bbuullll ccaallvveess
1st quality 150 166 1st quality 148 185
2nd quality 135 149 2nd quality 120 140 1st quality 200 315
Friesians 115 133 2nd quality 120 235

SSttoorree bbuulllloocckkss 440000kkgg--550000kkgg
HHeeiiffeerrss 1st quality 155 181 CCoonnttiinneennttaall hheeiiffeerr ccaallvveess
1st quality 145 180 2nd quality 128 150
2nd quality 128 154 1st quality 165 290

SSttoorree bbuulllloocckkss oovveerr 550000kkgg 2nd quality 100 190
BBeeeeff CCoowwss 1st quality 148 178

2nd quality 125 142 FFrriieessiiaann bbuullll ccaallvveess
1st quality 105 151
2nd quality 88 124 SSttoorree hheeiiffeerrss uupp ttoo 445500kkgg 1st quality 50 125

1st quality 148 171 2nd quality 20 55
DDaaiirryy CCoowwss 2nd quality 120 145

HHoollsstteeiinn BBuullll CCaallvveess
1st quality 90 110 SSttoorree hheeiiffeerrss oovveerr 445500kkgg 5 90
2nd quality 40 89 1st quality 145 168

2nd quality 125 142

PPAAIIDD PPRRIICCEESS ((AAvveerraaggee)) PP//KKgg 
WW//EE 

2266//1122//0099
WW//EE 

0022//0011//1100
WW//EE 

0099//0011//1100

NI Liveweight 342.15p 342.15p

NI Deadweight 363.86p 386.07p

GB Deadweight 398.1p 423.6p 419.0p

FFaaccttoorriieess qquuoottiinngg 338800--442200pp ffoorr hhooggggeettss

Food Chain Information

THE MARKETS

Those vendors who have presented cattle and
sheep for slaughter this year – either directly
or through a livestock market – will already be

aware of the requirement to sign a declaration on a
form headed ‘Food Chain Information’ (FCI) and
hand it in to the meat plant or mart.  Others who
have not yet presented animals so far this year
should take note of this EU requirement. It also
applies to producers who export stock for direct
slaughter within the EU.
The declaration that you must sign is in three parts
and states (1) that withdrawal periods have been
observed for all veterinary medicines and other
treatments administered to the animal(s) while on
your holding and previous holdings; (2) that to the
best of your knowledge the animal(s) are not
showing signs of any disease or condition that may
affect the safety of the meat derived from them;
and (3) that no analysis of samples taken from
animal(s) on your holding or other samples has
shown that the animal(s) in consignment may have
been exposed to any disease or condition that may
affect the safety of the meat or may have been
exposed to any substances likely to result in
residues in the meat. If the presenter cannot sign
these declarations a box should be ticked and
additional information provided on the back of the
form. The serial number of the MC2/MS2
movement document should also be entered on the
form.
If this form is not completed and signed to the
satisfaction of the veterinary inspectors in the meat
plants, they will not clear the animal(s) for slaughter
for the food chain. As it is a rule that animals, once
entered into the lairage cannot leave, then any
animals not accompanied by a satisfactory FCI form
will be slaughtered and binned at the producer’s

loss. The forms are available at most meat plants
and marts, or from the Food Standards Agency
website www.food.gov.uk.
Producers should note that there are now some
veterinary medicines which have very long
withdrawal periods and they may not be through the
animal’s system by the time you wish to sell for
slaughter. Producers who have purchased stock
from other producers should also recognise that by
signing the form they are accepting responsibility
for medicines administered by the previous owner
having complied with withdrawal periods. It is only
by acquiring information from the previous owner
from whom you purchased that you can be legally
protected, as false declarations are likely to lead to
prosecution.
LMC regrets the introduction of more red-tape form
filling in the electronic age in which we live. When
FCI was first mooted we suggested at meetings with
the Food Standards Agency (FSA) in London, that
those farmers who had FQAS status should be
absolved of the form filling requirement, as they
had been inspected for withdrawal periods and
animal health, and approved. Furthermore FQ is
transmitted electronically to meat plants via APHIS,
and this would have saved what is now a paper
chasing exercise for FQAS members. Unfortunately
the rest of the UK does not have farm assurance
indicated on its movement computer! We just about
had agreement of FSA to recognise FQAS for FCI
purposes, when the implementation of FCI was put
back by a few years, and in the interim FQAS has
clearly been disregarded on the premise that
declarations must apply to the individual animals
that are presented. LMC believes that there must
be a better solution in there somewhere which
would avoid the increased bureaucracy.

LLaammbb QQuuootteess

LLaasstt WWeeeekk
0066//0011//1100

TThhiiss WWeeeekk
1133//0011//1100

Hoggets 380 -390p 380 - 420p

there may be scope to increase consumer expenditure
on beef.  

The retail price of beef products is clearly a matter for
the retailer.  However, this information does help us to
better understand the retailer’s position when it comes
to price.  It would appear that retailers would benefit
from a reduction in the retail price of prime cuts, since
this would generate increased consumer expenditure
on beef.  However, if farmgate prices increase or remain
the same this clearly involves them or the processors
taking a reduced margin.   

It is important to stress that this information must be
used with caution.  The data on which these
calculations are based have not been gathered in
isolation and as well as reflecting changes in demand
for beef, they also reflect the impact of changes in the
price of substitute products such as pork and chicken.
Furthermore, these changes in demand should also be
considered in the context of the recession which has
led to falling incomes and reduced consumer
confidence which in turn have caused reduced demand
at every price level.  It is also worth noting that this
AHDB study reflects consumer behaviour in the two
years to 14 June 2009 and consumers’ attitudes to
increases in the price of beef may have changed since
then and will continue to evolve over time. 

Nevertheless, this information is useful.  It shows how
consumers reacted historically to changes in retail beef
prices and therefore provides an indication of what they
are likely to do in the event of future changes in price.
It also shows that the emphasis on improving farmgate
prices has to be on securing a greater share of the retail
price and not necessarily on increased prices paid by
the consumer.  

Consumers’ response to
farmgate beef price

increases

SSHHEEEEPP MMAARRTT PPRRIICCEESS SSEEVVEENN DDAAYYSS EENNDDEEDD 1122//0011//22001100

HHooggggeettss

NNoo.. FFrroomm TToo

Wednesday Ballymena 1160 350 416

Enniskillen 158 355 380

Newtownstewart 62 372 390

Markethill 900 360 392

Saturday Hilltown 250 330 374

Donemana 672 385 412

Swatragh 527 368 438

Monday Crumlin 780 370 411

Kilrea 800 377 413

Gortin 720 370 435

Tuesday Saintfield 646 372 411

Rathfriland 413 357 397


