
WITH the world’s economy facing a weak and
fragile recovery from recession, 2010 is set
to be another challenging year for the global

beef industry according to GIRA, a leading
international food industry consultancy.  

Consumer demand was clearly an issue in 2009
with consumers trading down in terms of meat type
and beef cuts and GIRA are predicting that weak
demand will continue to be a feature of the market
in 2010.  However, while the global beef market
came under pressure because of the recession in
2009, the market was underpinned by tight global
supplies and although prices fell from 2008 levels,
they remained stronger than 2007 levels.  This tight
supply was exacerbated by reduced levels of
international trade in beef due to the turbulent
economic circumstances. 

According to GIRA, global production of beef and veal
fell in 2009 compared to 2008.  Production was
estimated to be down by three per cent in the US
and a 1.5 per cent decline was estimated in the EU.
Despite increases in production in Argentina, overall
beef and veal production was down across the world
by just over 100,000 tonnes (0.2 per cent) carcase
weight equivalent (CWE) in 2009. 

The decline in global production is a consequence
of a decline in herd numbers.  GIRA’s figures show
the global herd down by 2.6 per cent between 2004
and 2009 (Figure 2).  In 2010 a further decline of
five million head (0.5%) is forecast, with the global
cattle herd envisaged to be marginally more than 1
billion head this year.  A large proportion of this

decline will be in Argentina where producers have
been reducing their herds due to tough trading
conditions made worse by government policies
aimed at keeping a lid on food inflation.  In 2009,
the Argentine herd declined by around two million
head and it is forecast to fall by a further two million
head in 2010.  

The liquidation of the Argentine herd led to increased
production in 2009, due to increased cull cow
slaughtering.  However, in 2010 this smaller herd will
have a negative impact on Argentine production with
GIRA forecasting that beef and veal output there will
fall by nearly nine per cent this year (Figure 1).  This

forecast decline is significant.  The Argentines have
recently secured increases in their Hilton Beef Quota
(an arrangement that allows specified countries to
export a specified volume of premium beef to the EU
under favourable trade conditions).  Their ability to
service this larger quota may be compromised if the
forecast reduction in production is realised.    

The decline in Argentine production, coupled with
significant declines forecast for the USA, the EU and
China (Figure 1)  will drive a contraction in global
beef production in 2010 with GIRA projections
showing beef and veal production falling by 1.3 per
cent (700,000 tonnes CWE) this year (note: Chinese
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All reported prices and quotes based on the UK Dressing Spec.

THIS week the factories have raised their base quotes by
2p/kg to 266-268p/kg for U3 steers and heifers.  This
means that the quote for in-spec cattle is 274-276p/kg

with the 8p/kg bonus included.  

Looking back at last week’s prices, the U3 steer and heifer
price was more or less unchanged from the previous week.
However, the average prime cattle price was down by 1.5p/kg
reflecting the reduced quotes.  

The increased quotes this week reflect tighter supply.  Last
week the prime cattle kill was less than 7,500 head, the lowest
weekly figure since mid-January.  Cow slaughterings were also
down last week, meaning that the total cattle kill was just over
9,000 head, down by 700 head from last week.    

With the stronger euro, it appears that the local plants have
been less inclined to turn to ROI for stock.  In February, the NI
plants had imported an average of 1,000 cattle per week from
ROI.  In the first fortnight of March this trade has been more
subdued with just over 560 head per week imported from the
south for direct slaughter. 

Diary Dates

Comments:
bulletin@lmcni.com

Notes: 
(i) Prices are p/kg Sterling - ROI prices converted at 1 Euro=90.53p Stg. 
(ii)Shading indicates a reduction on price reported in the previous bulletin. 
Further explanatory notes on these tables are available on request. 

Cattle

NNII CClleeaann CCaattttllee SSllaauugghhtteerriinnggss ((‘‘000000 hheeaadd ppeerr  wweeeekk))

NNII AAvveerraaggee WWeeeekkllyy CClleeaann CCaattttllee PPrriiccee ((pp//kkgg CCWW))

2007/2008 prices adjusted to provide a like-for-like comparison with
prices calculated under the new UK Dressing Specification. 

CCaattttllee QQuuootteess
LLaasstt WWeeeekk
1100//0033//1100

TThhiiss WWeeeekk
1166//0033//1100

U3 264p - 266p
+ 8p bonus for in spec

266p - 268p
+ 8p bonus for in spec

R3 258p - 260p
+ 8p bonus for in spec

260p - 262p
+ 8p bonus for in spec

O+3 252p - 254p
+ 8p bonus for in spec

254p - 256p
+ 8p bonus for in spec

Cows 205 - 214p 205 - 210p

PPrriicceess ((SStteeeerrss aanndd hheeiiffeerrss ccoommbbiinneedd))
WW//EE 

2277//0022//1100
WW//EE 

0066//0033//1100
WW//EE 

1133//0033//1100
U3 273.4p 271.4p 271.4p
R3 269.1p 267.1p 266.8p

O+3 263.3p 261.5p 260.0p

THE MARKETS

The NI Cattle Prices Table has been amended to include more detail with prices for a
wider range of grades provided.  If you need further information on prices contact the
LMC Technical Department on 028 9263 3000.

NI CATTLE PRICES (W/E 13/03/2010)
Steers Heifers Young Bulls Cows

U2 267.7 271.0 261.0 -
U3 269.6 273.2 261.2 225.5
U4L 262.0 266.4 255.1 226.6
R2 266.1 259.6 254.9 211.8
R3 266.8 266.8 256.4 219.1
R4L 261.5 262.7 251.4 219.3
O+2 253.1 251.8 249.3 195.7
O+3 262.3 257.6 250.4 215.1
O+4L 260.0 253.1 244.5 215.9

O3 251.0 247.4 244.7 205.2
O4L 249.5 244.5 244.6 201.2
P+2 - - - 163.4
P+3 - - - 185.4

Average 262.1 261.5 252.9 190.5

UK & ROI CATTLE PRICES (W/E 06/03/2010)

Scotland 
Northern 
England

Midlands 
& Wales

Southern
England 

Northern 
Ireland

Rep of 
Ireland

Steers

U3 290.6 284.1 282.8 274.5 269.2 270.7
R3 287.8 279.1 273.6 266.1 266.4 258.7
R4 289.0 283.9 274.3 266.9 261.6 257.9
O3 271.3 268.5 258.4 254.6 256.1 242.3

Average 287.2 278.9 270.0 258.6 262.5 -

Heifers

U3 290.4 285.7 281.2 276.0 273.5 276.3
R3 284.9 280.1 272.0 266.7 267.8 265.6
R4 287.4 279.0 271.7 265.3 263.4 265.5
O3 267.5 269.2 259.4 254.5 257.1 247.9

Average 285.7 275.4 269.0 259.1 263.7 -

Young 
Bulls

U3 275.7 269.1 268.4 270.5 262.8 267.3
R3 272.8 263.7 262.8 261.3 256.9 259.9
O3 249.0 247.4 247.2 251.8 246.4 246.9

Average 255.2 253.7 253.0 249.6 255.1 -
Prime Cattle 

Price Reported 7,426 5,800 5,885 3,985 5,953 -

Cows

O3 197.6 212.0 201.7 195.4 206.9 211.4
O4 205.5 211.0 205.4 194.8 211.8 213.7
P2 141.4 173.4 172.7 161.6 168.7 187.6
P3 168.7 193.7 173.7 172.9 186.4 206.2

UU33 ccaattttllee qquuootteess eeddggee
bbaacckk uupp

AAnnsswweerrpphhoonnee SSeerrvviiccee

FFaaccttoorryy QQuuootteess && 
MMaarrtt RReessuullttss 

UUppddaatteedd 55ppmm DDaaiillyy
NNeexxtt wweeeekk’’ss qquuootteess

aavvaaiillaabbllee eeaacchh FFrriiddaayy

TTeell::  002288 99226633 33001111

IN the first week of March, Scottish U3 heifer prices remained
the highest in GB at an average of 290p/kg.  These prices were
17p/kg higher than the equivalent price in NI where the U3

heifer price was 273.5p/kg.  The NI price was just 2.5p/kg lower
than the U3 heifer price in Southern England and in the Midlands
and Wales, the price was 281p/kg.  Over the last few weeks,
there has been some evidence of a narrower gap between prices
across the British Isles.  Looking at R3 heifer prices, the average

gap between NI and GB prices over the first five weeks of 2010
was 14p/kg.  In the last five weeks, the average gap has been
9p/kg.  With a stronger euro driving up the sterling price of ROI
exports, the ROI U3 heifer price is now higher than the NI price
and this may put some upward pressure on NI prices.  

RoI and GB price comparisons

FFQQAASS HHeellpplliinnee
If you have had a recent
inspection and need help and
advice to rectify any non-
conformances, contact Seamus
on the FQAS helpline:
002288 99226633 33002244

World beef production to remain
constrained in 2010

Source: GIRA
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FFiigguurree 11.. GGlloobbaall BBeeeeff && VVeeaall NNeett PPrroodduuccttiioonn bbyy CCoouunnttrryy 
22000099 aanndd 22001100 ((FFoorreeccaasstt))





THIS week, hogget prices continued to firm in the marts with
top prices well exceeding 400p/kg early in the week.  In
Kilrea there were 420 hoggets through the ring, ranging in

price from 385-430p/kg.  This was up from 370-410p/kg last
week.  In Crumlin, this week’s price range of 380-410p/kg was
higher than last week’s price of 360-391p/kg.  It is also worth
noting that a pen of spring lambs (December born) averaging
22kg was sold in Crumlin at 452p/kg.  

LMC does not guarantee the accuracy
or completeness of any third party
information provided in or included
with this publication. LMC hereby
disclaims any responsibility for error,
omission or inaccuracy in the
information, misinterpretation or any
other loss, disappointment,
negligence or damage caused by
reliance on third party information.

NNoott ffoorr ffuurrtthheerr ppuubblliiccaattiioonn oorr
ddiissttrriibbuuttiioonn wwiitthhoouutt pprriioorr ppeerrmmiissssiioonn

ffrroomm LLMMCC

CCoonnttaacctt uuss:: 

WWeebbssiittee:: wwwwww..llmmccnnii..ccoomm

TTeelleepphhoonnee:: 002288 99226633 33000000

FFaaxx:: 002288 99226633 33000011

FFQQAASS HHeellpplliinnee:: 002288 99226633 33002244

AAnnsswweerrpphhoonnee:: 002288 99226633 33001111

CCllaassssiiffiiccaattiioonn QQuueerriieess:: 002288 99226633 33001122

TThhiiss wweeeekk ’’ss mmaarrttss

TTeexxtt SSeerrvviiccee
FFrreeee PPrriiccee QQuuootteess sseenntt 
ttoo yyoouurr mmoobbiillee pphhoonnee 

ttwwiiccee wweeeekkllyy
EEmmaaiill -- bbuulllleettiinn@@llmmccnnii..ccoomm 

TTeell::  002288 99226633 33002200

Sheep Prices

THIS Wednesday hogget quotes remained firm in the factories
with plants quoting 420-430p/kg.  These improved quotes
reflect the strong mart prices and the lower numbers at the

factory gate in recent weeks.  Last week the kill was similar in
size to the previous week with fewer than 5,000 hoggets
slaughtered in the local plants. 

Sheep

NNII AAvveerraaggee WWeeeekkllyy SShheeeepp PPrriiccee ((pp//kkgg CCWW))

NNII HHooggggeett SSllaauugghhtteerriinnggss ((‘‘000000 hheeaadd ppeerr  wweeeekk))

BBeeeeff mmaarrttss ((££//110000kkgg  lliivveewweeiigghhtt)) ((SSeevveenn DDaayyss EEnnddiinngg 1155//0033//1100))
FFiinniisshheedd CCaattttllee SSttoorree CCaattttllee DDrrooppppeedd CCaallvveess ((££//hheeaadd))

ffrroomm ttoo ffrroomm ttoo ffrroomm ttoo
SStteeeerrss SSttoorree bbuulllloocckkss uupp ttoo 440000kkgg CCoonnttiinneennttaall bbuullll ccaallvveess
1st quality 150 167 1st quality 171 199
2nd quality 136 149 2nd quality 140 170 1st quality 242 375
Friesians 118 134 2nd quality 162 240

SSttoorree bbuulllloocckkss 440000kkgg--550000kkgg
HHeeiiffeerrss 1st quality 173 196 CCoonnttiinneennttaall hheeiiffeerr ccaallvveess
1st quality 148 170 2nd quality 140 172
2nd quality 130 149 1st quality 200 285

SSttoorree bbuulllloocckkss oovveerr 550000kkgg 2nd quality 120 198
BBeeeeff CCoowwss 1st quality 155 173

2nd quality 130 154 FFrriieessiiaann bbuullll ccaallvveess
1st quality 122 152
2nd quality 102 121 SSttoorree hheeiiffeerrss uupp ttoo 445500kkgg 1st quality 140 192

1st quality 150 208 2nd quality 70 138
DDaaiirryy CCoowwss 2nd quality 130 149

HHoollsstteeiinn BBuullll CCaallvveess
1st quality 92 114 SSttoorree hheeiiffeerrss oovveerr 445500kkgg 1 120
2nd quality 68 91 1st quality 140 190

2nd quality 125 139

PPAAIIDD PPRRIICCEESS ((AAvveerraaggee)) PP//KKgg 
WW//EE 

2277//0022//1100
WW//EE 

0066//0033//1100
WW//EE 

1133//0033//1100

NI Liveweight 359.2p 353.6p -

NI Deadweight 390.9p 400.3p -

GB Deadweight 408.7p 409.9p 410.8

Weak pound improves NI
competitiveness in EU

THE MARKETS

LLaammbb QQuuootteess

1100//0033//1100 1177//0033//1100

Hoggets 400 - 410p 420-430p

figures should be considered with caution).  

From an NI perspective, such a decline has
some potential to create improved trading
conditions for local producers, by raising the
possibility of higher global prices and reduced
availability of beef in our key target markets.

On a final note, the figures show that Brazilian
beef production is set to increase in 2010
driven by an ongoing rebuilding of the Brazilian
herd over the last few years.  NI producers may
look upon this as an ominous trend; however,
GIRA forecasts that Brazilian exports of beef
into the European market in 2010 will remain
subdued relative to levels prior to the
introduction of restrictions as strong domestic
demand in Brazil and their strong currency
render the EU market less attractive in
2009/10.

HHooggggeett qquuootteess uupp ttoo 443300pp//kkgg

SSHHEEEEPP MMAARRTT PPRRIICCEESS SSIIXX DDAAYYSS EENNDDIINNGG 1155//0033//22001100

HHooggggeettss

NNoo.. FFrroomm TToo

Wednesday Ballymena 1230 350 394

Enniskillen 285 360 405

Newtownstewart 100 360 408

Markethill 950 360 392

Thursday Downpatrick 205 365 398

Saturday Hilltown 200 365 380

Donemana 373 378 421

Swatragh 622 372 423

Omagh 644 363 417

Monday Crumlin 742 380 410

Kilrea 420 385 430

World beef
production to

remain constrained
in 2010 EEUU DDeeaaddwweeiigghhtt CCaattttllee PPrriicceess -- HHeeiiffeerrss RR33 EEqquuiivvaalleenntt ((€€ CCeennttss))

PPoossiittiioonn llaasstt
MMtthh

PPoossiittiioonn tthhiiss
MMtthh CCoouunnttrryy

PPrriiccee LLaasstt MMtthh ((ww//ee
0077..0022..1100))

PPrriiccee TThhiiss MMtthh ((ww//ee
0077..0033..1100))

CChhaannggee oonn MMtthh
((cceennttss))

1 1 Greece 404.4 415.2 +10.8

2 2 Italy 386.9 394.5 +7.6

6 3 Denmark 311.9 329.9 +18.0

3 4 Luxembourg 323.8 328.6 +4.8

4 5 France 319.0 321.0 +2.0

5 6 Great Britain 316.8 304.6 -12.2

11 7 Sweden 287.7 303.8 +16.2

9 8 Germany 298.8 295.7 -3.1

7 9 Northern Ireland 306.4 294.8 -11.6
10 10 Ireland 291.0 291.6 +0.7

8 11 Spain 300.5 289.1 -11.5

12 12 Austria 286.5 283.8 -2.7

14 13 Belgium 275.0 276.5 +1.5

13 14 Slovenia 277.0 269.9 -7.1

16 15 Czech Republic 234.9 240.8 +5.9

15 16 Poland 241.0 237.6 -3.4

17 17 Lithuania 202.9 212.7 +9.8

EU 27 Average 312.6 310.3 -2.3

OOffffiicciiaall pprriicceess rreeppoorrtteedd ttoo tthhee EECC DDrreessssiinngg SSppeecciiffiiccaattiioonn
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FFiigguurree 22.. GGlloobbaall CCaattttllee HHeerrdd
22000044--22000099

OVER the last month the Euro has gained
considerable ground on sterling with the euro
worth over 90p in the week ending 7 March,

compared to 87.5p in the first week of February.  This
development had the significant impact of reducing
UK beef prices in euro terms and making NI and GB
beef more competitive in the euro zone.  In the first
week of March, the price of NI R3 heifers was the
ninth highest among 17 EU beef producing countries,

down two places compared to the first week of
February.  In euro terms, NI prices were down by
12c/kg with GB prices falling by a similar margin over
the same period.  
Average R3 heifer prices were only down by 2c/kg
throughout the entire EU between February and
March, although prices rose sharply in Sweden and
Denmark in euro terms, helped by the strengthening
of the Swedish and Danish krona against the euro.  


