
NORTHERN Irish farmers have been faced with
falling beef and lamb prices in recent weeks.
Reduced factory quotes have been reflected in

lower prices paid with the average deadweight prime
cattle price down eight per cent in the last month and
lamb prices down by 34 per cent since the peak in
May.  The seasonality of beef and lamb demand in
GB is one factor that has been used to explain this
decline, however, the falling demand and reduced
prices experienced in NI this summer may also reflect
a wider trend that has been affecting the global
market for meat since late 2008. 

In 2007 and 2008 global food prices increased
rapidly.  The Food and Agriculture Organisation of the
United Nations (FAO) noted that the principle drivers
of this growth were on the supply side with rising oil
prices and the decision by many food producers to
switch to biofuel production.  In the second half of
2007 and the first half of 2008 NI prices appeared to
follow this global trend with NI farmgate and UK retail
beef prices rising steadily throughout the period.
Reduced UK supplies and the weak value of sterling
were the main factors in driving these price rises,
whilst wider global trends may have been a
contributory factor.  

It is in this context that the 10 per cent fall in
international meat prices in the first five months of
2009 is relevant to NI producers.  Some global
market drivers can carry through to a local level and
global prices in themselves can influence local prices.
While it is difficult to know the extent of the role

international factors played in the NI farmgate price
decline this summer, there is no doubt that global
developments can act as underlying factors in the NI
beef and lamb market.  In this respect, these factors
deserve some analysis. 

The FAO reports that there was an apparent
overshooting of global food prices in 2007/08, so it
is implied that to some extent the global price fall
represents a market correction.  However, the FAO
suggests that the falling prices also reflect reduced
demand as the global economy remains weak.  The
FAO underlines the view that international demand
for livestock products is relatively more responsive to
a fall in income and in this respect it seems that red
meat demand is more vulnerable to the recession
than other food products.  It is this belief that led
them to forecast that per capita demand for meat in
the developed world would fall by 0.2 kg per year in
2009;  a significant decline when aggregated for the
overall population.  This forecast is reflected in GB
demand figures (Bulletin Issue 2074) which show
that the volume of beef purchased is down heavily in
2009. 

While international meat prices are currently in
decline, it seems the medium term outlook for
international meat prices may be more positive.  The
OECD-FAO Agricultural Outlook 2008-2017 suggests
that most of the factors that contributed to high food
prices in 2007/08 remain present, as supplies have

not increased substantially and stocks remain low.
These factors may cause global prices to rise as the
world moves out of recession.   The FAO also suggests
that the new link between agricultural prices and oil
prices created by bio-fuels has the medium-term
potential to break the pattern of long-term decline in
real agricultural commodity prices.  

Although global food inflation has the potential to
provide upward pressure on input costs, this should
provide some basis for optimism among NI
producers. However, local factors such as reduced
cattle numbers, GB demand trends and the exchange
rate are likely to remain the key drivers of NI prices.
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%% cchhaannggee
22000088//22000099

PPrroodduuccttiioonn 227744..44 228822..11 228855..66 11..22
Beef 65.1 64.9 65.1 0.3
Poultrymeat 90.1 93.7 94.7 1.1
Pigmeat 99.8 103.9 106.1 2.1
Sheepmeat 14 14.2 14.2 0.5
TTrraaddee 2233..11 2244..66 2233..44 --44..88
Beef 6.9 6.8 6.8 0.4
Poultry 9.8 10.5 10.2 -3.1
Pigmeat 5.2 6.1 5.4 -11.3
Sheepmeat 0.9 0.9 0.9 0.7
PPeerr CCaappiittaa 
CCoonnssuummppttiioonn ((kkgg//yyeeaarr))
World 41.5 42.2 42.3 0.3
Developed 82.4 81.9 81.7 -0.2
FAO Meat 
Price Index 112 128 115.7* -6

*Jan-May 2009
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PPLLEEAASSEE NNOOTTEE TTHHAATT AALLLL RREEPPOORRTTEEDD PPRRIICCEESS AANNDD QQUUOOTTEESS FFRROOMM PPLLAANNTTSS AARREE NNOOWW BBAASSEEDD OONN TTHHEE UUKK CCAARRCCAASSEE WWEEIIGGHHTT..

Last week the reported price of U3 steers in NI was
257p/kg down by 6p/kg on the previous week, while
the U3 heifer price was down by a slightly smaller

margin to 258p/kg.  This was generally expected as the
plants had reduced their quotes for last week by six pence
to 254-256p/kg.  Young bull prices also fell last week, but
in most cases the price reductions were not as steep as for
steers and heifers.  The price of O2 young bulls actually
increased by a fraction to 241.5p/kg. 

Cow prices have also come down sharply in the last week
with O2 grade cows down by 12.5p/kg and O3 grade cows
down by nearly 8p/kg.  

These price reductions came in spite of reduced throughput
in the factories last week.  The total prime cattle kill was
down 12 per cent on the week, with the number of young
bulls slaughtered down by a quarter.  The cow kill was down
by around 12 per cent.  

Some factories are continuing to import cattle from ROI
although numbers dropped last week.  Only 732 head were
imported, down from over 1000 head in the previous week.
This means that last week imports for direct slaughter
accounted for less than 10 per cent of the kill. 

IN the week ending 24 July prices fell across the board in the
British Isles.  In all of the regions the U3 steer price fell by 5-
10p/kg.  In some cases the price reductions in GB are deeper

than those experienced in NI.  Prices in ROI continue to be much
lower than those in the UK in general, with a gap of around
10p/kg between NI U3 steer prices and those in ROI.  Last

week’s figures (not tabulated) show that the gap between the NI
U3 steer price and the Scottish U3 steer price has widened to
over 30p/kg while the U3 steer price in Southern England is now
over 12p/kg higher than NI.  This will cause some concern
among NI producers. 

RoI and GB price comparisons

Diary dates

Comments:
bulletin@lmcni.com

FFQQAASS LLiiaaiissoonn OOffffiicceerr – not sure
what you need for your
inspection?

Had an inspection and you’re not
sure how to deal with the action
points?

Linda will be at the following
marts next week:

DDaayy WWeeeekk CCoommmmeenncciinngg
1100//0088//0099

Tuesday Markethill

Wednesday Dungannon

Friday Ballymena

NNootteess 
(i) Prices are p/kg Sterling;ROI prices converted at 1 Euro=  86.38p Stg. 
(ii) ROI prices are exclusive of 5.2% VAT. 
(iii) “4” includes 4L/4H; “O” includes O+/O/O-. “U” includes U+/U/U-:“P” includes
P+/P/P-
(iv) Prices are the total price paid inclusive of bonuses and top-ups.  
(v) Sources: AHDB, LMC & Irish Dept of Agriculture.
(vi) Approximately 79% of NI and 60% of GB prime cattle are price reported.  
(vii) The average price displayed is the average price across all grades of cattle.
(viii) Shaded areas indicate a reduction on the price reported in the previous Bulletin.
For ROI, the shading applies to the original price quoted in Euros.
(ix) All prices are based on the UK Dressing Specification. ROI prices have
been converted using the appropriate coefficients. 

Cattle

NNII CClleeaann CCaattttllee SSllaauugghhtteerriinnggss ((‘‘000000 hheeaadd ppeerr  wweeeekk))

NNII AAvveerraaggee WWeeeekkllyy CClleeaann CCaattttllee PPrriiccee ((pp//kkgg CCWW))
THE MARKETS

AAnnsswweerrpphhoonnee SSeerrvviiccee

FFaaccttoorryy QQuuootteess && 
MMaarrtt RReessuullttss 

UUppddaatteedd 55ppmm DDaaiillyy

NNeexxtt wweeeekk’’ss qquuootteess
aavvaaiillaabbllee eeaacchh FFrriiddaayy

TTeell::  002288 99226633 33001111

Reduced global beef demand in 2009

UK & ROI CATTLE PRICES (W/E 24/07/2009)

Scotland 
Northern 
England

Midlands 
& Wales

Southern
England 

Northern 
Ireland

Rep of 
Ireland

Steers

U3 289.4 275.0 274.3 273.2 262.7 253.0
R3 283.3 272.9 266.2 266.2 258.1 247.5
R4 287.8 280.6 266.1 266.3 254.8 248.3
O3 269.3 270.0 254.0 255.9 248.3 236.7

Average 285.0 276.5 261.7 259.8 255.3 -

Heifers

U3 284.9 282.5 274.9 273.5 263.8 258.8
R3 279.6 276.8 264.5 264.6 260.4 253.6
R4 284.4 273.2 264.3 265.7 256.0 254.1
O3 263.7 270.6 250.1 253.5 250.1 239.8

Average 280.6 272.2 259.6 258.2 255.0 -

Young 
Bulls

U3 277.2 265.1 269.4 272.8 262.8 267.3
R3 273.0 257.5 260.9 262.8 256.3 261.9
O3 252.7 244.8 248.4 249.2 245.1 235.9

Average 268.1 252.5 261.2 262.3 255.4 -

Prime Cattle 
Price Reported 5,970 4,789 3,868 3,337 5,152 -

Cows

O3 199.4 208.2 194.6 180.2 201.0 194.3
O4 203.8 210.1 194.6 183.4 205.3 194.8
P2 143.9 164.8 160.3 160.7 158.8 166.3
P3 162.3 188.5 170.2 165.7 184.2 189.9

U3 steer price 257p/kg
last week

NNII CCAATTTTLLEE PPRRIICCEESS ((WW//EE 3311//0077//22000099))
Steers Heifers Young Bulls Cows

U3 256.7 258.3 257.4 -
U4 249.6 254.4 - -
R3 251.2 252.5 250.7 -
R4 247.9 250.1 - -
O3 242.4 243.1 237.5 193.3
O4 240.5 240.0 - 198.5
P2 - - - 156.9
P3 - - - 176.2

Average 248.6 249.3 250.4 181.3

2007/2008 prices adjusted to provide a like-for-like comparison with prices
calculated under the new UK Dressing Specification. 

CCaattttllee QQuuootteess
LLaasstt WWeeeekk
2299//0077//0099

TThhiiss WWeeeekk
0055//0088//0099

U3 254-256p 252-254p
R3 248-250p 246-248p

O+3 242-244p 240-242p
Cows 200-210p 200-205p

PPrriicceess ((SStteeeerrss aanndd hheeiiffeerrss ccoommbbiinneedd))

WW//EE 
1177//0077//0099

WW//EE 
2244//0077//0099

WW//EE 
3311//0077//0099

U3 268.5p 263.3p 257.5p

R3 263.8p 259.3p 251.9p

O+3 256.2p 249.2p 242.8p

Source: FAO
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LMC does not guarantee the accuracy
or completeness of any third party
information provided in or included
with this publication. LMC hereby
disclaims any responsibility for error,
omission or inaccuracy in the
information, misinterpretation or any
other loss, disappointment,
negligence or damage caused by
reliance on third party information

NNoott ffoorr ffuurrtthheerr ppuubblliiccaattiioonn oorr
ddiissttrriibbuuttiioonn wwiitthhoouutt pprriioorr ppeerrmmiissssiioonn

ffrroomm LLMMCC

CCoonnttaacctt uuss:: 

WWeebbssiittee:: wwwwww..llmmccnnii..ccoomm

TTeelleepphhoonnee:: 002288 99226633 33000000

FFaaxx:: 002288 99226633 33000011

FFQQAASS HHeellpplliinnee:: 002288 99226633 33002244

AAnnsswweerrpphhoonnee:: 002288 99226633 33001111

CCllaassssiiffiiccaattiioonn QQuueerriieess:: 002288 99226633 33001122

IN the last week lamb prices have come under more pressure
in the marts with increased numbers through the rings in
some auctions.  The price in Ballymena last Wednesday was

down by 30p/kg at the bottom end and over 40p/kg at the top
end while the number of lambs sold was up by over 400 head.
These developments have been reflected in a continuing fall
in the reported liveweight prices which fell by nearly 20p/kg to
256p/kg last week. 

TThhiiss wweeeekk ’’ss mmaarrttss

TTeexxtt SSeerrvviiccee
FFrreeee PPrriiccee QQuuootteess sseenntt 
ttoo yyoouurr mmoobbiillee pphhoonnee 

eeaacchh wweeeekk 
EEmmaaiill -- bbuulllleettiinn@@llmmccnnii..ccoomm 

TTeell::  002288 99226633 33002200

Sheep Prices

Last week’s deadweight price was down by 10p/kg to
290p/kg having increased by 10p/kg in the previous week.
This week however, the factories are quoting 280p/kg for

lamb.  These quotes remain low in comparison with GB where
last week the reported price was 310p/kg.  Supplies were
somewhat tighter last week with the sheep kill down by seven
per cent on the week, however with the mart trade poor it is
difficult to see this causing any upward pressure on prices. 

Sheep

NNII AAvveerraaggee WWeeeekkllyy SShheeeepp PPrriiccee ((pp//kkgg CCWW))

NNII SShheeeepp SSllaauugghhtteerriinnggss ((‘‘000000 hheeaadd ppeerr  wweeeekk))

UK & IRELAND CATTLE PRICE DECLINE
STEEPER THAN EU AVERAGE

BBeeeeff mmaarrttss ((££//110000kkgg  lliivveewweeiigghhtt)) ((SSeevveenn DDaayyss EEnnddiinngg 0033//0088//0099))
FFiinniisshheedd CCaattttllee SSttoorree CCaattttllee DDrrooppppeedd CCaallvveess ((££//hheeaadd))

ffrroomm ttoo ffrroomm ttoo ffrroomm ttoo
SStteeeerrss SSttoorree bbuulllloocckkss uupp ttoo 440000kkgg CCoonnttiinneennttaall bbuullll ccaallvveess
1st quality 145 177 1st quality 130 212
2nd quality 130 149 2nd quality 110 165 1st quality 220 355
Friesians 100 126 2nd quality 120 218

SSttoorree bbuulllloocckkss 440000kkgg--550000kkgg
HHeeiiffeerrss 1st quality 135 191 CCoonnttiinneennttaall hheeiiffeerr ccaallvveess
1st quality 153 177 2nd quality 114 169
2nd quality 125 152 1st quality 150 340

SSttoorree bbuulllloocckkss oovveerr 550000kkgg 2nd quality 85 165
BBeeeeff CCoowwss 1st quality 140 175

2nd quality 118 148 FFrreessiiaann bbuullll ccaallvveess
1st quality 110 138
2nd quality 88 114 SSttoorree hheeiiffeerrss uupp ttoo 445500kkgg 1st quality 50 145

1st quality 127 186 2nd quality 26 98
DDaaiirryy CCoowwss 2nd quality 110 152

HHoollsstteeiinn BBuullll CCaallvveess
1st quality 80 108 SSttoorree hheeiiffeerrss oovveerr 445500kkgg 5 15
2nd quality 50 79 1st quality 130 188

2nd quality 115 158

LLaammbb QQuuootteess

LLaasstt  WWeeeekk
2299//0077//0099

TThhiiss WWeeeekk
0055//0088//0099

Lamb 290p 280p

PPAAIIDD PPRRIICCEESS ((AAvveerraaggee)) PP//KKgg 

WW//EE 
1177//0077//0099

WW//EE 
2244//0077//0099

WW//EE 
3311//0077//0099

NI Liveweight 277.07p 274.28p 255.79p

NI Deadweight 291.23p 300.20p 289.98p

GB Deadweight 322.5p 315p 310.0p

OOffffiicciiaall pprriicceess rreeppoorrtteedd ttoo tthhee EECC DDrreessssiinngg SSppeecciiffiiccaattiioonn

ONE of the features of the recent
downturn in deadweight cattle prices
has been a corresponding decline in

store prices at the marts.  According to figures
published by DARD in the weekly Agricultural
Market Report, store prices have fallen
sharply over recent weeks, with lighter store
heifers and steers well back and heavier store
steers also softening in price at the marts. 

DARD’s figures show that the average price of
400-500kg heifers has fallen from £663 to
£571 per head between the end of June and
the end of July.  Over the same period the
average price of lighter store steers (150-
300kg) has fallen by nearly £90 per head,
from around £430 to £340 per head.  At their
2009 peak in mid-March, these lighter steers
were getting nearly £500 per head on average
in the marts.  This general decline in store
prices indicates understandable caution
among buyers with regard to the short-term
and medium-term deadweight prices. 

Store prices coming
under pressure in

marts

Deadweight price 290p last week

SSTTOORREESS -- AAvv..pprriiccee ooff sstteeeerrss 115500--330000 kkgg
((££//hheeaadd))

Source: DARD

EEUU DDeeaaddwweeiigghhtt CCaattttllee PPrriicceess -- YYoouunngg BBuullllss // SStteeeerrss RR33 EEqquuiivvaalleenntt
PPoossttiioonn llaasstt

MMtthh
PPoossiittiioonn tthhiiss

MMtthh CCoouunnttrryy PPrriiccee llaasstt MMtthh 
((ww//ee 2288//0066//0099))

PPrriiccee tthhiiss MMtthh 
((ww//ee 2266//0077//0099))

CChhaannggee oonn MMtthh
((cceennttss))

1 1 Greece 421.07 420.34 -1
3 2 Italy 341.87 344.58 +2
2 3 Finland 354.45 343.22 -11
5 4 Portugal 336.68 337.79 +1
4 55 GGrreeaatt BBrriittaaiinn 334400..6655 332211..9999 -18
8 6 Belgium 313.95 313.15 -
6 7 Luxembourg 322.75 309.99 -12

10 8 France 310.52 308.91 -1
12 9 Spain 300.54 303.64 +3
11 10 Denmark 307.27 301.99 -5

7 1111 NNoorrtthheerrnn IIrreellaanndd 331199..6677 229977..8844 -21
13 12 Austria 296.52 295.41 -1
14 13 Germany 293.03 293.28 -
16 14 Slovenia 289.13 291.42 +2

9 1155 IIrreellaanndd 331111..9900 228888..3366 -23
17 16 Czech Republic 284.05 285.44 +1
15 17 Netherlands 290.66 283.70 -6
18 18 Slovakia 275.49 269.40 -6
20 19 Estonia 259.80 261.39 +1
21 20 Poland 245.66 250.80 +5
22 21 Sweden 240.93 243.00 +2
19 22 Romania 262.14 212.40 -49
23 23 Lithuania 224.57 195.90 -28
24 24 Latvia 199.96 186.23 -13

EU 27 Average 311.52 307.63 -3

OVER the last month there have been some very
significant shifts in deadweight cattle prices in
Europe.  However while prices have declined in

general across the region by 3c/kg, GB, NI and ROI
producers have endured some of the most significant

price reductions.  NI and ROI have slipped several
places in the European prices league table, with price
reductions of 21c/kg, and 23c/kg respectively over
the last month.  In relative terms NI beef has become
slightly more competitive than beef sourced in GB. 

SSHHEEEEPP MMAARRTT PPRRIICCEESS SSEEVVEENN DDAAYYSS EENNDDEEDD 0044//0088//22000099

LLaammbbss

NNoo.. FFrroomm TToo

Wednesday Ballymena 1714 240 277

Markethill 422 248 278

Thursday Downpatrick 325 238 262

Saturday Donemana 894 243 270

Swatragh 900 238 265

Omagh 757 290 320

Monday Crumlin 1256 245 265

Kilrea 800 247 294

Gortin 970 242 292

Tuesday Saintfield 400 239 265

Lisahally 1180 244 298

Rathfriland 717 240 259


